BUYER AND FUNDING SOURCE 
ENTER INTO FUNDING AGREEMENT 
FOR $X 








BUYER ISSUES REQUEST FOR BIDS 
TO SUPPLIERS 








SUPPLIERS SUBMIT BIDS, 
INCLUDING AGREEMENT TO TERMS 
SPECIFIED IN REQUEST 



PRE-PAYMENT WIZARD 




n % . 2. 



BUYER DETERMINES NEED FOR 
PRODUCTS / SERVICES FOR $X 



FUNDING SOURCE AND BUYER 
ENTER INTO FUNDING AGREEMENT 
FOR $X PAYABLE BY BUYER 
WITHIN Y DAYS OF BUYER 

ACCEPTANCE 



SUPPLIER AGREES TO SELL 
PRODUCTS / SERVICES TO BUYER 
FOR $X LESS VMF IF PAYMENT 
MADE IN (Y-a) DAYS 



1 


r 


SUPPLIER DELIVERS, AND BUYER 
ACCEPTS, PRODUCTS / SERVICES, 
AND BUYER NOTIFIES FUNDING 
SOURCE OF ACCEPTANCE 




' 


FUNDING SOURCE PAYS SUPPLIER 
$X LESS VMF WITHIN (Y-a) DAYS , » 




r 



BUYER PAYS FUNDING SOURCE $X 
WITHIN Y DAYS 



BUYER POSTS REQUEST FOR 
BIDS ON EXCHANGE 




DISPLAY POP-UP WINDOW OFFERING 
SUPPLIER OPPORTUNITY TO PAYMENT 
OF $X LESS VMF IF MADE WITHIN 
(Y - a) DAYS 



STORE BIDS AND BID TERMS 
IN DATABASE 



BUYER ACCEPT 
BID? 




FUNDED BID 




UNFUNDED BID 








1 





SUPPLIER DELIVERS, BUYER 
ACCEPTS, AND BUYER 
NOTIFIES FUNDING SOURCE OF 
ACCEPTANCE 



SUPPLIER DELIVERS, BUYER 
ACCEPTS, AND BUYER PAYS 
SUPPLIER $X WITHIN Y 
DAYS 



FUNDING SOURCE PAYS 
SUPPLIER [$X LESS (VMF)] 
WITHIN (Y - a) DAYS 



BUYER PAYS FUNDING SOURCE 
- $X WITHIN Y DAYS 



^'3- 7 



